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MINUTES OF SPECIAL MEETING
OF TRE
BOARD OF DIRECTORS
oF
SEISINT, INC,

A Speci’) Mesting of the Board of Dirsctors of Seisint, Inc. was held an
December 9, 2002 at 5:15 pm. at 6601 Park of Commerce Boulevard, Boca Raton,
Florida 33487, The following directors were present and accounted for: Jack Higin,
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Remstein and Paul Cameron, constituting & quorum of the Direators of the Company.
Also present were Brian Neill, Ken Schwartz, and by invitation Michael Brauser,

The Meeting was cailed to arder by the Chairman, Jack Hight, bringing the first
and only order of business before the Board, that being discussion of 3 potential business
ammgement with the Giuliani Partners. The floor was then tumed over to Mr. Silverman
to report upan the progress made by the Giulieni Partners Commitiee. Mr. Silverman
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follows:

a That the business arrangement had a 2 year tem.

b. That dring such 2 yesrs Mayor Giodiani and his group would be
promoting Seisint's services to govermment and private entities.

& Thet in returs for such servioes Seisint would pay 82 Million dollars pey
year, with the pagment of $1 Million upon signing and the aaniversary of
the contract, and quarterly paymems of $250,000 during the teat  Such
payments being & non-refindable edvance on commissions to be earned
for sales genemted by Giuliani Partners in accordance with the scheduie
provided the Board.

d That the Giuliaxd Partoers would receive 800,000 warrants with 8 strike
grbeofSI0.00thndmand‘ a3 commissions were eamed by the Giuliani
ATtners.

e That if the arrangentent wes unsuccessful in the first year, as deterpined
by the amount of reverme genertted by Seisink, than Seisint had & right o
tesminate the contract without additiont] payments 1o be made.

Thereatter the Board cogaged in a discustion regarding the deal perticulars, and as based

_ upon the preseatation of the Commitics, 20d the discussion amongat the Board, » motion
wis made, seconded and approved, with Mrs. Bunett shetgining from such vots, that
mansgement be authorized 1o reduce 1o teros in a definidve agreement the consulting
texnsaction with the Giuliani Partners af described by the Committee.

_ RESOLVED, that mansgement is heraby authorized to taks all necessary actions
it deems reasosiable and prudent 1o reduce tn terms end enter imo 8 consulting trantaction
with the Giulinni Partoers in substantial conformity with the rerms described by the
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